HUTCHINSON COOPERATIVE - HARVEST POLICY
EFFECTIVE SEPTEMBER 23, 2011
SUBJECT TO CHANGE WITHOUT NOTICE

2011 PRICE LATER PROGRAM - CORN AND SOYBEANS

Service charges are 3 cents per month.

Un-priced grain must be priced by September 23™, 2012. If not, it will be priced
automatically, without further notice, on the market open of September 24" 2012.
On Price Later corn, title has passed to Hutchinson Co-op. These bushels cannot be
transferred to fulfill purchase contracts.

CORN

Cash or contracted corn will be shrunk and dried to 15.0% moisture. Price Later,
warehouse receipts or Grain bank will be shrunk and dried to 14.0% moisture.

Drying charges will be 5 cents each point of moisture over tolerance and shrink at 1.5%
each point of moisture over tolerance.

Individual grade factors will not be averaged.

SOYBEANS

All soybeans will be shrunk to 13.0% moisture.

Drying charges will be a straight shrink of 2.0% each point over 13.0% to 15% moisture
and 3% each point over 15%.

Foreign material over 1.0% will be deducted from gross weight and will not be averaged.

All GRAINS

Each producer is responsible to inform the scale operator who the grain is for, the
disposition of the grain (sell, contract, price later, etc.) and when delivery is complete.

Grain bank grain inventories will be inventoried as standard grade grain. Applicable
discounts will be assessed to offgrade grain to bring it up to standard.

Grain that is exceptionally offgrade, wet or heating may be rejected.

Have a safe harvest.



